
Globalisation in its current form is not sustainable 

 

Globalisation is a phenomenon of collaboration and reconciliation among the individuals, 

organizations, and administrations of various countries, a procedure driven by universal 

exchange and venture and helped by technologies. This phenomenon has impacts on the 

earth, on culture, on political frameworks, on financial turn of events and thriving, and on 

human physical prosperity in social orders around the globe. The phenomenon of 

globalisation is increasing rapidly in the modern world where technology and innovations are 

thriving. In my opinion, the rapid rate at which globalisation is thriving today has its own pitfall 

and therefore would not be sustainable in the future. 

 

Globalisation is not new. However, for a large number of years, individuals—and, later, 

partnerships—have been purchasing from and offering to one another in lands at significant 

stretches, for example, through the acclaimed Silk Road across Central Asia that associated 

China and Europe during the Middle Ages. Similarly, for a considerable length of time, 

individuals and companies have put resources into undertakings in different nations. In fact, 

a large number of the highlights of the present influx of globalisation are like those 

predominant before the episode of the First World War in 1914. ("What Is Globalisation?", 

2020) 

 

The present form of globalisation has been driven by approaches that have opened 

economies locally and universally. In the years since the Second World War, and particularly 

during the previous two decades, numerous legislatures have embraced free-advertise 

monetary frameworks, boundlessly expanding their own profitable potential opening doors 

for worldwide exchange and speculation. Governments likewise have arranged decreases in 

obstructions to business and have built up global understandings to advance exchange of 

merchandise, administrations, and speculation. Making the most of new open doors in 

outside business sectors, companies have fabricated remote manufacturing plants and built 

up creation and showcasing the plans with remote accomplices. A characterizing highlight of 



globalisation, in this way, is a worldwide mechanical and money related business structure 

(Samimi & Jenatabadi, 2014). 

 

Innovation has been the other head driver of globalisation. Advances in data innovation, 

specifically, have drastically changed monetary life. Data advances have given a wide range 

of individual financial on-screen characters—purchasers, speculators, organizations—

significant new apparatuses for recognizing and seeking after monetary chances, including 

quicker and increasingly educated investigations regarding financial patterns far and wide, 

simple exchanges of advantages, and coordinated effort with remote. ("What Is 

Globalisation?", 2020). On the other note, I think that globalisation and innovation go hand 

in hand as globalisation has significantly helped in rise of modern innovations as per the World 

Economic Forum (2018) crediting the free market trade that it offers around the world.  

 

Globalisation is profoundly disputable. Advocates of globalisation contend that it permits 

poor nations and their residents to grow financially and increase their expectations of living, 

while adversaries of globalisation guarantee that the making of a liberated worldwide free 

market has profited worldwide companies in the Western world to the detriment of 

neighbourhood ventures, nearby societies, and ordinary citizens. Protection from 

globalisation has thus come to a fruition both at a well-known and at a legislative level as 

individuals and governments attempt to deal with the progression of capital, work, products, 

and thoughts that establish the present rate of globalisation (Samimi & Jenatabadi, 2014). 

 

Globalisation is a convoluted issue. There is no uncertainty that globalisation has positive 

effect for some developing nations who can get to the universal markets and purchase less 

expensive products. Globalisation, however, has been exceptional for Multi-national 

companies and Wall Street. Globalisation has antagonistic effect for working class individuals 

which prompted decrease in industry of America. Globalisation supporters claim that it can 

improve this world by taking care of the profound established issues like joblessness and 

destitution. Globalisation speaking to facilitated commerce should expel boundaries between 



countries, advancing worldwide monetary development yet it has more than 1,200 

prohibitive fare and import measures since 2008, included by G20 nations. For instance, 

around 161 nations import with high Value Added Taxes (VATs), which is 21.6% identical in 

Europe. Worldwide rivalry was intended to cut costs down, yet numerous nations utilize their 

money to benefit (Collins, 2020). Collins also believes that in the developed nations, laborers 

face pay-slice troubles or lands in dangers to lose their jobs to foreigners. Because of this, jobs 

are lost and moved to bring down cost for nations. To deliver modest merchandise, wellbeing 

measures are disregarded. Human Trafficking has likewise been on the ascent too.  

 

I came across an interesting article which gave me an insight to the sustainability of 

globalisation in the future. The article ‘Java furniture makers: Globalisation winners or losers? 

‘expresses the concern about the topic of whether support in the worldwide economy 

prompts manageable pay development. It inspects the furniture business of Central Java, 

which has developed quickly since the budgetary emergency in 1997. The article shows that 

the sending out little and medium-sized ventures produced generous business and salary 

development. However, this development is not sustainable on the grounds that the 

feasibility of fares has gotten subject to wood which is logged illicitly which possess great risk 

of depletion. The article then explores means of mitigating this, stressing the need for an 

alliance between public and private stakeholders internationally around the world. (Loebis & 

Schmitz, 2005).  

 

The failure of globalisation to profit all, the development of imbalances in universal trade and 

the negative impacts of environmental change were the main points discussed at the 8th 

meeting on 7th October 2016 at the United Nations. Tending to the subject "The changing 

political economy of globalisation: multilateral foundations and the 2030 Agenda", speakers 

likewise stressed the growth of technological innovation, rising joblessness and the 

requirement for worldwide solution.  

 



Dian Triansyah Djani, Chair of the Second Committee, said the idea of globalisation as a prime 

driver of economic development was progressively being tested. The economic crisis of 2008 

had ventured out across national fringes to influence each nation on the planet. Economic 

gap had arrived at record levels, with under 100 people possessing the total of world's money. 

Frederick Shava (Zimbabwe), President of the Economic and Social Council, addressed that 

globalisation had brought bad impacts, with benefits for just a couple (United Nations, 2016). 

 

The outbreak of coronavirus (covid-19) also portrays the indirect impact of globalisation. 

Coronavirus was first recognized in Wuhan City, Hubei Province, China on December 31, 2019. 

From that point onwards, it has spread to a few nations and killed numerous people. 

Following various conversations, the outbreak was declared as a PHEIC (Public Health 

Emergency of International Concern) by the WHO on January 30, 2020, implying the 

worldwide general wellbeing danger of the sickness and the requirement for an organized 

universal reaction. At this point, precaution estimates, for example, travel limitations had just 

started to be set up. An examination has proposed that the cruise ship that was quarantined 

brought about more coronavirus patients. People have been advised to maintain physical 

distance and asked to 'stay home'.  People also started using face masks with the hope to 

protect themselves from the disease. Soon it was declared as pandemic on March 11, 2020, 

by WHO because of the quantity of cases outside China expanding exponentially ("The 

Coronavirus Outbreak", 2020). Coronavirus has reached every corner of the world in a very 

short period of time. This is all because of improved means transportations which is in itself, 

an aspect of globalisation. One more outbreak of similar disease and I do not think our world 

has enough resources to carefully handle the outbreak without much pain and suffering of so 

many people.  

 

One cannot deny that globalisation has lots of benefits for everyone. Free migration of 

individuals, merchandise, cash, and information data makes new wealth and opportunity. On 

the other hand, however, it can worsen worldwide differences, empower universal 

psychological warfare and disputes among the nations., The quick spread of the novel 

coronavirus is also because of globalisation. Nations around the globe are presently reacting 



by limiting the migration of individuals, closing the entry of individuals from nations especially 

hard hit by the coronavirus or making the migrants to self-isolate for a while. Obviously, when 

the pandemic is over, these limitations will without a doubt be brought down. In any case, 

with this new familiarity with the dangers related with the free migration of individuals, there 

are some who may keep away from travelling across the borders and thereby impacting on 

their business plans or leisure.  

 

International companies and organizations that profit from global trade has been hit the most 

by this pandemic. Because of this pandemic, numerous organizations that had come to rely 

upon China were hard hit ("Coronavirus and the Future of Globalisation", 2020). Travel 

industry have also been seriously affected by the fall in the numbers of travellers. Virgin 

Airlines, for example, has officially entered bankruptcy despite being the second largest 

airline in Australia (Aljazeera,2020)  

 

With regards to who is responsible for the pandemic, China receives the majority of blame. 

As China is getting over the pandemic and the entirety of Europe and the U.S. are hit hard, an 

ever increasing number of individuals are accusing globalisation — an old scheme that, all 

things considered, made China the winner and made the vast majority of the propelled 

economies subject to her for everything from pharmacological contributions to face masks. 

At some point, the deadly coronavirus would be good, but its affect would last for decades to 

come. Since Trump became the president, he has asked U.S. organizations to make 

themselves less dependent on the Chinese market. In that regard, globalisation is thriving for 

now. However, may soon decrease when countries decide to depend less on other countries 

like China for trade following the coronavirus outbreak. (Rapoza, 2020). 

 

Mr O'Sullivan's book, "The Leveling: What's Next After Globalisation" offers a guide to the 

future of globalisation. He sees a multipolar world shaping yet universal establishments 

caught off guard for this. He voices stresses over a world of lower development and high 

obligation so national banks just settle with measures like quantitative facilitating under 



certain conditions. O'Sullivan believes that Globalisation is now lacking behind us. We should 

bid farewell to it and set our brains on the rising multipolar world. This will be ruled by the 

three huge groups: America, the European Union, and a China-driven Asia. They will 

progressively adopt totally different strategies to financial approach, freedom, fighting, 

innovation, and society. Moderate sized nations like Russia, Britain, Australia, and Japan will 

battle to discover their place on the planet, while new alliances will develop. The World Bank, 

the International Monetary Fund, and the World Trade Organization—will show up 

progressively outdated.  

 

O'Sullivan believes that at least two things will be responsible for the end of globalisation. In 

the first place, worldwide financial development has eased back, and thus, the development 

has become more "financialised". Debt has expanded and there has been progressively 

monetary activism— that is, national banks siphoning cash into the economy by purchasing 

resources, for example, bonds and now and again even values—to support the global 

extension. Second, the reactions, or rather the apparent symptoms, of globalisation are 

increasingly evident: wealth imbalance, the predominance of multinationals and the 

deployment of international supply chains, which have turned into a heated  political driven 

issues(The Economist, 2020).  

 

It is comprehended that globalisation can have favourable circumstances and drawbacks. Free 

market financial aspects experts like Joseph Stiglitz and Chang Ha-Joon, the two business 

analysts from Columbia University and the University of Cambridge, individually, believe that 

globalisation causes inequity. Some influential nations like France, for instance, don't believe 

in globalisation. They accept that globalisation makes businesses remove employments from 

them and move them to abroad areas where the expense of work is less expensive. 

Globalisation is a danger to national and individual economies. Global organizations coming 

into power and developing countries tend to force their ways, practices, and culture onto the 

developing countries ("What France Thinks about Globalisation", 2020). 

 



Despite the fact that globalisation opens different dialects to more individuals, it can likewise 

influence some minority dialects to vanish. Since most global organizations communicate in 

significant dialects, for example, English, German, French or Spanish, speakers of the minority 

dialects must choose the option to relinquish their local tongues and gain proficiency with the 

broadly communicated in dialects utilized in business. As more urban communities, networks 

and nations become industrialized because of globalisation, it will likewise face with the loss 

of biodiversity, increase in the neighbourhood population, and environmental change. 

Facilitated commerce presents more serious dangers to little, family-possessed, and privately 

owned businesses that are contending in the worldwide market. They need to confront firm 

rivalry from organizations with gigantic assets ("Globalisation: Is it Good or Bad?", 2018).  

 

Many believes that globalisation will continue as usual, but the rate of globalisation will be 

slowing down soon. This will depend largely on the mistakes of the past and the lessons learnt 

from it. There should be a proper political organisation that guides the international trades 

across the borders. To achieve sustainable globalisation, the world will require to follow a mix 

of guidance from experts and careful decisions into the future from the mistakes and lessons 

of the past. Now may be the perfect time to conduct research and make plans for the future 

if we want to see a proper globalised world. On the other hand, if we continue the current 

style of globalisation with not much concern to the likely future, I solidly accept that 

globalisation in its current form will not be sustainable. 
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